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TAGS: EAID, EFIN, BR 

SUBJECT: CONSULTATION WITH GOB ON IDB MATTER 
REF: A. STATE 275855 B. BRASILIA 10120 

1. FIN ATT MET WITH ARY PINTO OF FINANCE MINISTRY THIS 
MORNING (NOVEMBER 24) TO DISCUSS THE PROBLEMS RAISED BY 
THE PENDING IDB LOAN TO MEXICO. DRAWING FROM REFTEL A. 
FINATT OUTLINED U.S. POSITION, AND LEFT WITH PINTO PAPER 
STATING THE MAJOR POINTS. 

2. PINTO INDICATED THAT HE WAS ALREADY FAMILIAR WITH THE 
ISSUE, HAVING BEEN BRIEFED ON THE MATTER LAST WEEK IN 
WASHINGTON BY ED JOHN PORGES. HE STATED THAT HE WAS 
PERSONALLY VERY SYMPATHETIC WITH THE U.S. POSITION, 
PARTICULARLY AFTER HAVING READ THE BANK DOCUMENT (OF 
NOVEMBER 5, 1974) DEALING WITH SOME OF THE QUESTIONS 
RAISED IN CONNECTION WITH THIS LOAN DURING THE BOARD 
MEETING OF OCTOBER 22. HE PROMISED TO TALK TO 
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HOPED TO HAVE A FIRM REACTION BY LATE TODAY OR 
EARLY TOMORROW.HE THOUGHT THAT THE FINANCE 
MINISTER WOULD HAVE TO CLEAR THE FINAL POSITION. 

WHEN FINATT INDICATED THAT HE PLANNED TO DISCUSS 
THE LOAN WITH THE CENTRAL BANK ALSO, PINTO FELT THAT 
THIS WAS UNNECESSARY SINCE HE WOULD COORDINATE THE 
ISSUE WITHIN THE GOB. 

3. FINATT STRESSED THE NEED FOR URGENT ACTION. 

PINTO REPLIED THAT PORGES HAD TOLD HIM ABOUT A 

MEETING ON WEDNESDAY (NOVEMBER 26) IN THE IDB ON THIS LOAN 

AND PROMISED TO GET BACK TO US WELL BEFORE THEN. 

JOHNSON 
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